«PuHaHcoBbIll yHUBepcuTeT npu IllpaBurtenbcrBe Poccuiickon Deaepauun»
(PuHyHUBEpPCHUTET)

Kanyxkckuii puinunag OuHyHUBEPCUTETA

Kageapa «Y4er u MEHEIKMEHT»

«YTBEPXJIAIO»
Jlupexrop Kamyxckoro ¢pummana
duHYHHBEpPCUTETA

B.A. MaTunuzoB

['y6anona E.B.

AHAJIMTUYECKHUE 1TIOAXO/Abl K OHEHKE
IOOEKTUBHOCTU UHBECTULIUN

Pabouasi nporpaMma QM CHUILIHHBI

JUISL CTYZAEHTOB, 00YYaIOIINUXCS MO0 HAMPABIEHUIO MOATOTOBKH
38.03.01 «OkoHOMMKA»
O6pazoBatenbHas mporpamMma « IKOHOMHUKA U (PUHAHCHI
Ounas (oyHO-3204Has1) (hopma 00yUeHUs

Pexomenoosano Yuenvim cosemom Kanysicckozo ¢punuana ®@unynusepcumema
(npomoxon Ne03 om 29.06.2023 2.)
Onobpeno kadempoit «Y4eT U MEHEDKMEHTY

Kamyxckoro ¢unmnana dunyHuBepcuteTa
(mpotokoin Nel0 ot 15 mast 2023 1.)

KAJIYT'A 2023



Pabouas nmporpamma npegHazHaueHa I MPErojaBaHusl JUCHUIUTUHBI « AHAJTUTUYECKHE TTOIXO0IbI
K OLIeHKE 3((EKTUBHOCTH MHBECTHLMN» CTyAEHTaM, OOYy4aroIMMCs 110 HANpaBJICHUIO MOATOTOBKU
38.03.01 «OxoHomuKa», oOpa3oBaTenbHas MporpaMma «IDKOHOMHKA M (PMHAHCBI» IO OYHOW (OYHO-
3a04HOM) hopme oOydeHwUs.

B paboueil mporpamme u3IaraloTCs IUTAHUPYEMBIC pE3yJIbTaThl OCBOCHUS JUCIMILIMHEI,
CoJepXKaHMWE JUCLMIUIMHBL, TeMaTHMKa M COJEp)KaHHE CEMMHAapOB M IPAKTHUECKUX 3aHSITHUH,
TEXHOJIOTUM HX TpoBeneHus. B paboueil mporpamMMe AMCUUIUIMHBI MPUBOAUTCS TEepeueHb ydeOHO-
METOAMYECKOI0 00eCledyeHus: Uil CaMOCTOSTENbHOW paboThl oOydarommxcs, (HOHJ OLEHOYHBIX
CPEACTB Jisi TPOBEACHHS IPOMEKYTOUYHOM aTTeCTallMd OOYyYaroIuXcs, IepedyeHb OCHOBHOW U
JIOTIOJIHUTENIBHON JIMTEPATyphl, a TaKK€ PEcypcoB HMH(OPMAIMOHHO-TEIEKOMMYHHUKALIMOHHON ceTH
NurtepHer.

COI''TACOBAHO:

3amMecTuTeNnb AUPEKTOpa r )
o yueOHO-MeTOIUYECKOM paboTe % / / ( /Opnosuesa O.M./
«28» uronsa 2023 r. /

HauvajapHHUK yueOHO-METOINYECKOTo OT/Aea _ { J/zq ), L« [Tonctukosa B.C./
«28» mnrong 2023 r.

JoueHt kadenpsl
«Y4er ¥ MEHEKMEHT» /T'yoepuaroposa H.H./
«28» unrons 2023 r.




=

How

10.
11.

12.

Conep:xkanue

HaunmenoBanue nMCHUIUIMHBI

[lepeueHb MIAHUPYEMBIX PE3YJILTATOB OCBOCHHUS OOPa30BATEIBHOW MPOTPAMMBI

(mepedeHb KOMIETEHIMH) € YKa3aHWEM MHIMKATOPOB HX JOCTHIXKCHUS U

TUTAHUPYEMBIX PE3YJIbTaTOB O0YUYEHUS 110 JUCIUILTHHE

MecTo AUCUMILTUHBL B CTPYKTYype 00pa3oBaTebHOM MporpaMmbl

OO0beM MUCHIUTIIMHBI (MOMYS) B 3a4CTHBIX SAMHUIIAX U B aKaJEMHUUYECKUX dacax C

BbIIeTICHHEM OOBbeMa ayIuTOPHOHN (JIEKIMHM, CEMHHAphl) U CAMOCTOSTEIBHOM

paboThI 0OyJAOIIUXCS

CopepxaHve JAUCUUIUIMHBI, CTPYKTypUpPOBaHHOE IO TemaM  (paszenam)

TUCIUIUIMHBL C YKa3aHHEM WX O0bEeMOB (B aKaJleMHYECKHMX 4Yacax) U BHUJIOB

Y4eOHBIX 3aHITHI

51 ConeprxkaHue TUCITUTUTHHBI

5.2 YueOGHO-TeMaTHUYCCKHUil TUIaH

5.3 ConeprkaHre CEMHHAPOB, TPAKTUIECKIX 3aHATHIA

[lepeueHpb yueOHO-METOANMUECKOTO 00ECIEUEHUS JUIsl CAMOCTOSTENIbHON pabOThI

oOyJaromuxcs Mo AUCHUIUIMHE

6.1 [Tepeyens BOIpocoB, OTBOJIMMBIX Ha CAMOCTOSTENILHOE OCBOCHUE IUCIUIIINHEI,
(hopMBI BHEAYAUTOPHOM CAMOCTOSATENEHONW PaOOTHI

6.2  IlepeueHp BOmpocOB, 3aJaHUI, TEM IS TOJrOTOBKH K TEKYIIEMY KOHTPOIIIO

@OoHJ OLIEHOYHBIX CPEJCTB JI MPOBEACHUS POMEKYTOUHOM aTTECTAlMKU

oOyJaromuxcs Mo AUCHUIUIMHE

[lepeueHb OCHOBHOI U JOMOJIHUTENBHON Y4EOHOH JINTEpaTypbl, HEOOXOAUMOM [

OCBOCHHSI JUCLUTUINHBI

[Tepeuens pecypcoB HHGOPMAIIMOHHO — TEJIEKOMMYHUKAITMOHHOM CETH

«HTEepHET», HEOOXOAUMBIX JISI OCBOCHUSI TUCITUTLINHBI

Meroandeckue ykazaHust 1Jis1 00yJaronuXxcsi 0 OCBOEHUIO IUCIIMILIAHBI

[Tepeuens MHGOPMAITMOHHBIX TEXHOJIOTHMA, UCIOIB3YEMBIX TPU OCYIIECTBICHUU

00pa30BaTeNpHOro Mpolecca o JUCIUILINHE, BKIIOYast IepeuyeHb He00X0IMMOTo

MPOrPaMMHOTO o0ecTieueHus: U HHPOPMAIIMOHHBIX CIPABOYHBIX CUCTEM

11.1  KoMIuieKT JHIEeH3HOHHOTO IPOrPAMMHOT0 00eCTIeYeHUs

11.2 CoBpemenHble mnpodeccHOHaJbHbIE 0a3bl JaHHBIX W HH(QOpMAIMOHHBIC
CIIPaBOYHBIC CUCTEMBI

11.3 CeprudunmpoBaHHblE NPOTpaMMHBIE W  ammapaTHble  CPEACTBA  3aIIUTHI
HHpOpPMAITUH

Onucanne MaTepHaTbHO-TEXHIUUECKOH 0a3bl, HEOOXOAUMOM ISl OCYILIECTBICHHS

00pa30BaTeNbHOr0 MpoIecca Mo JUCIHUIUINHE



1.HanMeHnoBaHue JMCHUILIHNHDI
«AHaTUTUYECKHE OAXOAbI K OlleHKE 3(P(HEKTUBHOCTH UHBECTULIMI

2. IlepeyeHb mNIAHMPYEMBIX Ppe3yJbTATOB OCBOEHHSI 00pa30BaTeJbHOI
nporpaMmmbl (nepedyeHb KOMIIETEHIIHIT) ¢ YKa3aHHeM HHANKATOPOB UX T0CTHKEHUSI
U IVIAHUPYEMbIX Pe3yJbTATOB 00y4YeHHs M0 IMCHUILIHHE

Kon HaumenoBanue WNHaukaTopsl JOCTUKEHUS PesynbraTel 00yueHus (YMEHHS U

KOMIIETCHI] | KOMIICTCHIUH KOMIeTeHuu® 3HAHUS), COOTHECEHHBIC C

uu KOMITETEHIIUSIMH/HHIUKATOPaMHU

JIOCTHKEHUsI KOMITETEHIHN

ITKH-2 Cnoco6HocTh Ha ocHoBe | 1.JIpumMenser  HopMaTuBHO- | 1.—3HaTh HOPMAaTHBHO-NIPABOBYIO
CYIIECTBYIOIIUX IpaBoBYIO 0a3y, 0a3y, pernaMeHTUPYIOLIYIO TTOPSI0K
METOJHK, perIaMeHTHPYIOIYI0 TOPSIOK | pacuyera (PMHAHCOBO-3KOHOMHYECKUX
HOPMaTHBHO-TIPaBOBOH pacdera (pMHAHCOBO- HoKa3aTelel;
0a3bl paccUnTHIBATh | SKOHOMHUYECKHX MOKa3aTeIeH. - yYMETh NpPUMEHSITh HOPMAaTHUBHO-
(buHAHCOBO- NpaBoBYIO a3y, periaMeHTHPYIOLIYIO
9KOHOMHUYECKUE HOPSIOK pacuera (buHAHCOBO-
MOKa3aTelH, 9KOHOMHYECKHUX ITOKA3ATEICH.
AHAITU3HPOBATh u | 2.IIpou3BOIUT pacyeT 2. — 3HaTb OCHOBHBIC (PMHAHCOBO-
coepKaTeNbHO (DMHAHCOBO-9KOHOMHYECKHX HKOHOMHYECKHE ITOKa3aTeNN Ha
0OBSICHSTB NPUPONY | TOKa3aTelell Ha Makpo-, Me30- | MaKpo-, ME30- U MUKPOYPOBHE;
HKOHOMHUYECKHX Y MUKPOYPOBHSIX. -yMeTh [IPOU3BOIUTH PacyueT
IPOLIECCOB HA MHKPO H (MHAHCOBO-9KOHOMUYECKUX
makpo yposae (ITKH-2) noKazaTeJei.

3.AHanmu3upyeT W pacKpbIBaeT | 3. -3HATh IPUPOLY SIKOHOMHUYECCKUX

NPUPOLTY 9KOHOMHYECKHX | MPOIECCOB Ha OCHOBE MOJYUSHHBIX

IPOIECCOB  Ha OCHOBE | (PMHAHCOBO-IKOHOMHUUYECKHX

MOJTyYEHHBIX (uHaHCOBO- | MOKa3aTesnei;

OKOHOMHYECKHX  IOKa3aTrelied | -yMeTh aHAJIM3UPOBaTh NIPUPO.LY

Ha MaKkpo-, Me30- U HKOHOMUYECKHUX IIPOLECCOB Ha OCHOBE

MHUKPOYPOBHSIX. MOJTY4EHHBIX (uHaHCOBO-
9KOHOMHUYECKHUX ITOKa3aTeneil Ha
MaKpoO-, Me30- U MUKPOYPOBHE.

I[IKH-6 CrocoOHOCTB 1. [onnmaer conepxanne | 1. —3HaTH MpHEMBbI 000CHOBaHHS
npeyiarath U JIOTUKY TPOBEICHHS aHAIU3a | ONEPATHBHBIX, TAKTHYCCKUX U
penreHus JEATEeIbHOCTH 3KOHOMHYECKOTO | CTPATErHYECKHX — yNpaBlieHYeCKHX [
npodhecCHOHATBHBIX cyObeKTa, NpUEMbl | HHBECTHLMOHHBIX PELICHH;
3aJa4 B MEHSIOUIMXCS | OOOCHOBaHWS  OINEPATHBHBIX, | -yMETh: IPOBOAUTH aHAJIH3
(brHAHCOBO- TaKTMYECKUX U CTPATETHUECKHUX | NESTeIbHOCTH SKOHOMHUYECKOTO
HKOHOMHUYECKHX YIPaBJICHYECKUX PEIICHUI cyOBeKTa, MpueMbl 000CHOBaHHMS
YCIIOBHAX OIEPaTHBHBIX, TAKTHYECKHUX U

CTpaTernvecKkux, WHBECTHLUOHHBIX
YIPABJICHYECKUX PELICHU.
2. [Ipeanaraer BapuaHThl | 2. — 3HATh: BAPUAHTHI PELICHUS
peteHuss  MpodeCCHOHANBHBIX | MPO(ECCHOHANBHBIX 33/1a4;
3a1aq B YCIOBUSIX | -yMETb: IPEIUIOKUTH IPaBUIIbHbIE
HEOTpeIeNICHHOCTH BapUaHThI PEIICHNUS
npodeccHoHANBHBIX 3a/1a4 B YCIOBHUX
HEOTpEJIeNICHHOCTH.

Banomseres NpH peanu3anuu akTyanusupoanHeix OC BO @V u ®I'OC BO3++




3. MecTO MUCHUILIUHBI B CTPYKTYpe 00pa3oBaTeibHOI MPOrpaMmbl
JUCIUIUIMHA OTHOCUTCS K TUCHUUIUIMHAM IuKJIa npoduis yuyeoHoro miana OOl
no HampapieHuto mnoaroroBku 38.03.01 DxonomMuka oOpa3oBarelibHas Mporpamma
«IKOHOMUKA U (DUHAHCHDY.

4. O0beM TUCHUIIMHBI(MOAYJIs1) B 32a4€THBIX €IMHUIIAX U B aKaJeMHYeCKHX
yacax ¢ BblJeJleHHeM o0beMa ayAUTOPHOM  (JIEeKIUH, CEMHUHAPBI) H
CaMOCTOSAITeJIbHOMH PadoThl 00yYAOLIUXCS

Tabmuma 1
Bua yueOHo# padboThl HO TUCHMILIUHE Beero Cemecrp 7/8
(B 3/e m yacax) (B yacax)

O01asi TPy/10eMKOCTh THCHHMIIJIMHBI 108 (3 3.e.) 108
Konmaxmmuas paboma - Ayoumopmsie 3anamus 34/24 34/24

Jlexkuyu 16/8 16/8
CeMuHaphl, NPAKTUYECKUE 3aHATUS 18/16 18/16
Camocmosmenvnas paboma 74 /84 74 /84

Bu Tekyuiero KOHTpoJst KonTponbnas padbora | KontponbsHas pabora
Buj npoMeKyTOYHOM aTTeCTAlHH 3a4er 3a4eT

5. ConepxaHue IMCHMILIMHBI, CTPYKTYPHMPOBAaHHOEe HO TeMaM (pa3jaesnam)
JUCHMIUIMHBI ¢ yKa3aHHMeM HX 00beMOB (B aKaJeMHMYeCKHMX 4acax) M BHIOB
Y4eOHBIX 3aHATHI

5.1 Conep:kanue JUCUUIJINHBI

TEMA 1. COJEP>)XAHUE U KJTACCUDUKAIIMA MHBECTULIWIM

Hctopus pa3BuThs aHanu3a MHBECTULHNW. XaAPAKTEPUCTUKA YETBIPEX MCTOPUKO-
JIOTUYECKUX 3TAIOB HHBECTUIIMOHHOIO aHayn3a. OCHOBHBIE MTOHATUS U TEPMUHBI Kypca
«/lHBECTUIIMOHHBI  aHANIM3 W  OLIEHKA IMpPOEKTOB». @DOpMBI  MHBECTHULMH,
UCIIONIb3YIOIIMECS TpH pa3pabOTKEe HWHBECTULMOHHBIX MpoeKkToB. Kiaccudukanus
WHBECTULIMA.  XapaKTepUCTUKa pEaNbHbIX, (UHAHCOBBIX, HHTEIUIEKTYalbHBIX,
BEHUYpPHBIX U TOpT(denbHbIX MHBeCTHLMU. [Ipu3Haku kinaccupuKaluy KanuTalbHBIX
Bioxxennil. Kimaccudukanus puHaHCOBBIX BIOKEHUM.

Knaccudukanus cyObeKTOB MHBECTULIMOHHON JAESTENBHOCTU. 3aJauyd aHalu3a
uHBecTHULMA. CpaBHUTENbHAS XapaKTEPUCTUKA HANPABJICHUA aHaIM3a KanUTaJIbHBIX
BJIOKEHUN u (uHAHCOBBIX BiOXKEeHUH. (OCHOBOIONAraloMe MPUHLMIIBI aHATU3a
nHBectuinii. CyOBeKThl aHAIM3a WHBECTUIIUN.

HcTounuku uHQOpMAIMM aHAIW3a WHBECTULIMOHHOW JEATEIbHOCTH B IIEJIOM.
Nudopmarmonnass 0a3a aHamm3a KanmUTaTbHBIX ©  (UHAHCOBBIX  BJIOKEHUH.
[Tonp3oBaTenu 3Toi HHGOPMAIIHH.

TEMA 2. KOHLEIIOMNA HAPAIIEHUA WU JUCKOHTHMPOBAHUMA
NMHBECTHULMOHHOI'O KAIIUTAJIA



KoHuenmusa  BpeMEHHOM  LIEHHOCTHM  JE€HEXKHBIX  cpeactB.  Dakropsl,
ONPEIENSIIOIME HECOIIOCTABUMOCTD JIEHEXKHBIX CPEICTB B pa3HbIC NEPUOIbI BPEMEHMU.
HaxoxneHne Oynyiied CTOMMOCTH JIEHEKHBIX CPEJICTB 110 UCTEYEHUH OJJHOTO NEpUoaa
BPEMEHH U IIPU U3BECTHOM 3HAYEHUU TEMIIA UX IPUPOCTA.

CpOK MHBECTHLIMOHHOM oIepanuu. BennurHa NponeHTHON CTaBKHU.

CymHOCTh IPOCTOTO M CIIOKHOTO IIPOLIEHTAa. MeToapl pacyera TEKylled H
Oyayliel CTOMMOCTH JIEHEXHBIX CpencTB. BapuaHThl HCNONB30BaHUS «IIPOCTOTrO
IIPOLICHTa» M BAapUaHTBl HCIIOJIB30BAHUSA «CIOKHOTO IIPOLIEHTa» B Pa3JIMYHBIX
WHBECTULIMOHHBIX YCIIOBHSIX.

[Tokazarens «dddexTuBHas rojoBas mpoieHTHas craBka» (EAR), ciaydanm ee
NPUMEHEHHS B WHBECTHIIMOHHOM aHalW3€. YCIOBUS HCIOJIb30BaHUS (POPMYJIbI
@dumepa B ”HBECTULIMOHHOM aHAJIN3E.

Onepanus nuckoHTHpoBaHus. [lokazarens «IUCKOHTHAs CTaBKa». Bo3MoxxHOCTH
UCIIOJIb30BaHUs TOKa3aTels «TeKyllas (IPUBEIEHHAs1) CTOMMOCTbh MHBECTHIIMOHHOTO
KaruTasna.

Annyurer. Ilokazarenn: oOs3aTeNbHBI aHHYUTET W OOBIKHOBEHHBIM WU
OTJIOKEHHBbIH aHHyuTeT. (Cxema mnozacuera Oyaymied CTOUMOCTH OOBIKHOBEHHOIO
anHyuTeta. (Cxema TOJCYET TEKyIIEH CTOMMOCTH OOBIKHOBEHHOI'O AaHHYHUTETA.
[TocnenoBarenbHOCTh ONpeaeneHus Oyaylel CTOMMOCTH 00s3aTebHOTO aHHYWTETA.
[TocnenoBaTenbHOCTh pacueTa TEKYIIEH CTOMMOCTH 0053aTeIbHOIO aHHYUTETA.

TEMA 3. OEHA ABAHCHUPOBAHHOI'O HWHBECTUIIMOHHOI'O
KAIINTAJTIA

I[lena kanumrtama. CyImHOCTh KOHLENIHUM CTOMMOCTH Kanutana. Llenwm
omnpeAeeHus eHbl Kanutana. [lopsaok pacuera «11€Hbl OpraHu3alumny.

Cpenuerspeniennas croumocth Kanutana (WACC). Ilena coOCTBEHHOTO
KanuTana. Pacdyer IeHbl aKIUMOHEpPHOTO KamuTajia. PacyeT 1eHbl HMCTOYHHKA
«OOBIKHOBEHHBIE aKIUU». Pacuer IeHbl HWCTOYHHKA CPENICTB «IIPUBUICTUPOBAHHBIC
akuum». PacyeT 1eHsl Hepacupe1eJICHHOM NPUOBLIH.

Pacuer mensl OankoBckoro kpemauta. llena Tekymiel 3amopkeHHOCTH. lleHa
KPEAUTOPCKOU 3aI0JDKEHHOCTH MOCTaBIIMKaM. LleHa 3a10/0KeHHOCTH O oruiaTe Tpyaa.
[lena kpeauTOpCKOW  3aJOJDKEHHOCTH 1o  Oromkery. llena  kpeautopckoi
32JI0JKEHHOCTH BO BHEOIOKETHBIC (DOH/IBI.

TEMA 4. AHAJIM3 JAEHEXHbBIX I[IOTOKOB HMHBECTHUILIMOHHOI'O
[TPOEKTA

Konnenuusa npeHexHbIX NOTOKOB. (OCHOBHBIE 3a/ladyd AaHAIM3a JICHEKHBIX
IIOTOKOB. JIeHE)XHbIE IOTOKU BHYTpU opraHusannu. GuHaHcoBas ONTUMUA3ALINAL.

Kpyroo6opot eHexXHbIX CpeACTB OpraHu3aluu. JIMKBUAHBIA JEHEXKHBIM MOTOK.
Yucrasa kpeauTHas MO3ULUSA OPraHU3aLHH.

IIoTOKM [OEHEXHBIX CpPEACTB MO BHAAM  JEATEIBHOCTH  OpraHU3alUu:
olepalroHHasi, ”HBECTULIMOHHAS. U (PMHAHCOBAs ACSITENbHOCTb. JJIEMEHTHI JEHE)KHOTO
notoka. DakTopbl, BIAMSAIONIME HA BEIUYMHY OYIyIIUX JCHEKHBIX IOTOKOB
MHBECTUIIMOHHOTO NMPOEKTa (BHEIIHUE, BHYTPEHHUE U (PaKTOPhI MaKPOCPEIbI).



HHaHI/IpOBaHI/Ie JACHCIKHBIX IIOTOKOB HWHBCCTHUIIMOHHOI'O IIPOCKTA. [TonsiTue
CUHXPOHU3AINHN JCHCKHBIX IIOTOKOB. OHCHKa JACHC)KHOI'O IIOTOKa 110 II€puogamM
JKU3HCHHOTI'O IUKJIAa HHBECCTUIIHMOHHOI'O IIPOCKTA.

TEMA 5. METOJIbI OLIEHKH DKOHOMMYECKOU 3®DPEKTUBHOCTHU U
OKYITAEMOCTH JIOJITOCPOYHBIX MTHBECTUIH

CymHocth TOHATHH 3((ekT U 3(PEHEeKTUBHOCTh HWHBECTUIIMOHHOIO MPOEKTA.
[Toxazarenu 3¢ dexra u 3¢ (HeKTUBHOCTH MHBECTULIUN

Cucrema mnokazateneil oueHkH 3((HEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA:
JTMCKOHTHBIC TTOKA3aTeNd, YIYUThIBAIONHEe (PaKToOp BpeMEHHU; KOMIUICKCHBIC TTOKA3aTelH;
MOKa3aTelu, HEe YUUThIBAIOIINUE (PAKTOP BPEMEHH.

Mertoauka pacyeTa U aHajin3a 4yuCTOM Tekyiier ctoumoctu (NPV — net present
value). [IpaBuna ucnons3oBanus nokasarenss NPV B HHBECTUITMOHHOM aHAIIN3E.

Mertoauka pacdera M aHajiu3a CPOKa OKYyIaeMOCTH NpoekTa. Pacuer u aHanm3
CPOKOB OKyMaeMOCTH TpoekTa 0e3 yuera ¢akropa Bpemenu (PP — payback period) u
JTMCKOHTHPOBAHHOTO, ¢ yueToM dakTtopa Bpemenu (DPP — discounted payback period).

Meronuka pacduera u aHanuza yudeTHOM (ARR) u BHyTpeHHel HOPMBI
pentabenbHocTd (IRR — internal rate of return). IlpaBunio mist ucnonb3zoBanus IRR B
WHBECTUIIMOHHOM aHaiu3e, crnocoosl pacuera IRR.

[TokazaTenb «CpOK peanu3aldd TPOEKTa», METOJbl O0OOCHOBAaHUSI  €ro
ontumuzanuu. lloHsTua «3xoHOMUYeckass xu3Hb (d)» W «duzmyeckas Xu3Hb (N)»
WHBECTUIIMOHHOTO MPOEKTA.

Mertoauka pacuera U aHalu3a WHJAEKca peHTabenbHOoCcTH uHBecTHlMil (Pl —
profitability index).

TEMA 6. YUYET PHUCKOB TIIPU AHAJIM3E JOJIOCPOYHBIX
MHBECTULINNA

DOkoHOMHUYEeCKass Tpupona u kiaccudukamus puckoB. llonstus "puck" u
"HeomnpeneneHHOCTh". CyObeKTHUBHBIE U OOBEKTHUBHBIC BEPOATHOCTH WHBECTUIIMOHHBIX
COOBITHIA.

[Ipusnaku kiaccupuKaM PUCKOB. BHIBI YHUCTHIX, CHEKYISTUBHBIX PHUCKOB.
Pucku, cBsi3aHHBIE C TOKYMATEIbHON CITOCOOHOCTHIO, C BIOYKEHHUEM KaruTaia.

XapakTepucTuka 30H (PUHAHCOBBIX PHUCKOB. Buibl (HUHAHCOBBIX PUCKOB.
[Tonsarus «mpoekTtHwii puck (PR)», «obmmuit puck (TR)», «auBepcuduumupoBaHHbIN
puck (DR)», «cuctematuueckuit puck (SR)».

[IpueMbl W  MeETOABI  aHaANIM3a  PUCKOB:  aHAJIM3  HWHBECTUIIMOHHOU
YyBCTBUTEJIBHOCTH (sensitivity analysis), oOIleHKa BEpOSITHOCTHBIX pacHpeeeHui
(probability distributions); ananu3 ypoBHs 0e3yObiTounoctu (break — even analysis);
METOJIT  JIOCTOBEPHBIX  OSKBHUBAJICHTOB  OIpeaeraeHHOCTH (certainty equivalent -
approach), MeTo1 KOpPEKTUPOBKMA HOPMBI JTUCKOHTA, aHATN3 UMHUTAIIMOHHBIX MOJIEIEH
(Monte Carlo simulation analysis), aHamu3 JepeBa peEIICHUH, MPOLEAYPHI
CyOBEKTUBHOTO pPHUCKOBOTO perynupoBanus (adjusting the payback period, risk —
adjusted discount rate, adjusting cash-flows).

dakTopHBIN aHATN3 (PUHAHCOBOTO PUCKA.

YnpaBneHuecKkoe BO3ACUCTBUE HA PUCKHU.



5.2 Y4yeOHO-TEMATHUYECKHUH MJIAH

Ta0muma 2
V4eOHO-TeMaTHUECKUH IIJIaH JJIs1 OYHOHU (1)OpMLI
Ne HanmenoBanune tembl TpynoemMKocTb B yacax Dopmbl
n/m JUCLIMITIIMHBI Bcero KonraxrHas pabora CamocTrosTen TEKYILEro
-AynurtopHast pabota pHast paboTa KOHTPOJIS
OO6was Jlexkuun CemuHapsl, yCIIEBAEMOCTH
TIPAKTHICCKUC
3aHATUS
1 Tema 1. Conepxanue u [IpoBepka KOHCIIEKTOB, OIPOC,
KJTacCU(HKAIIHS 16 4 2 2 12 IICKYCCHSI, PelIeHHe
WHBECTHLIUH. MPaKTUKO-OPUEHTHPOBAHHBIX
3aJJaHUM, TECT
2 Tema 2. Konuenuus
ITpoBepka KOHCIEKTOB, OIIPOC,
HaparteHHs 1 JUCKYCCHS, pelIeHHe
JIMCKOHTHPOBAHUS 16 4 2 2 12
MPaKTUKO-OPUEHTHPOBAHHBIX
MHBECTUIIHOHHOTO o
3amaHui, TeCT
Kanurasa
3 Tema 3. Llena [IpoBepka KOHCIIEKTOB, OIPOC,
ABAaHCHPOBAHHOTO 16 4 2 ) 12 JIUCKYCCHS, PEIICHNE
WHBECTUIINOHHOTO MPaKTHKO-OPUEHTHPOBAHHBIX
Kamyraia 3aJaHUM, TeCT
4 Tema 4. Ananu3 IeHEKHBIX [IpoBepka KOHCIIEKTOB, OIPOC,
MOTOKOB MHBECTHIIMOHHBIX 18 6 2 4 12 TICKYCCHS, pelIeHHe
HPOEKTOB MIPaKTHKO-OPUEHTHPOBAHHBIX
3aJJaHUH, TeCT
5 Tema 5. MeTombl OIIEHKH
N [IpoBepka KOHCIIEKTOB, OIPOC,
KOHOMITHCCKOH JIUCKYCCHS, pellICHUe
s pexTuBHOCTH K 22 8 4 4 14 yeeus, p
MPaKTUKO-OPUEHTHPOBAHHBIX
OKYIIaéMOCTH :
o 3aIaHuH, TECT
JIONTOCPOYHBIX HHBECTHIMH
6 Tema 6. Yuér puckoB npu [IpoBepka KOHCIIEKTOB, OIPOC,
aHAJIN3€ JOJITOCPOUHBIX 20 8 4 4 12 JIUCKYCCHS, PEIICHNe
WHBECTUINI MPaKTHKO-OPUEHTHPOBAHHBIX
3aJaHUN, TeCT
B nenoM no gucuunnHe 108 34 16 18 74 CornacHo yaeOHOMY
HUTOro mwiany: KP
o o
YueOHo-TeMaTHuueCKui 1yIaH JJ1sl OYHO-3a04YHON (DOPMBI
Ne HanmenoBanue Tembl TpynoemMKoCTb B yacax Dopmbl
/i JVCIIATITHHBI Bcero KonrakrHas pabora CamocrosiTen TEKYILIETO
-AynutopHas pabora pHas paboTa KOHTPOJISt
OGras Jlekuun CemuHapsl, YCIIEBAEMOCTH
MPaKTHIECKHE
3aHATUA
1 Tema 1. Conepxanue u [IpoBepka KOHCIIEKTOB, OMPOC,
KJIacCU(HKaIIHS 16 2 2 14 JIICKYCCHSI, pelIeHHe
WHBECTHULHUH. MPaKTHKO-OPUEHTHPOBAHHBIX
3aJIaHUM, TECT
2 Tema 2. Konnernus
[IpoBepka KOHCIIEKTOB, OIPOC,
HapAIHCHI 1 JIUCKYCCHS, pellieHne
JIMCKOHTHPOBAHUS 16 2 - 2 14
IMPAKTUKO-OPUECHTHUPOBAHHBIX
WHBECTUIINOHHOTO o
3aJaHuil, Tect
Kanuraua
3 Tewma 3. llena [IpoBepka KOHCIIEKTOB, OIPOC,
ABaHCUPOBAHHOTO 18 4 2 2 14 JIUCKYCCHS, pellieHne
HHBCCTHUILIMOHHOT'O IMPAKTUKO-OPUECHTHUPOBAHHBIX
KamuTaza 3agaHui, TECT
4 Tema 4. Ananus JeHEKHBIX [IpoBepka KOHCIIEKTOB, OMPOC,
MOTOKOB MHBECTHI[HOHHBIX 18 4 2 2 14 IIUCKYCCHS, PEIIeHHe
IPOEKTOB HPaKTUKO-OPUEHTHPOBAHHBIX
3a/IaHUM, TECT
5 Tema 5. MeToibI OLIEHKH
o ITpoBepka KOHCIEKTOB, OIIPOC,
SKOHOMUYECKOH HCKVCCHSL. DellIeHHe
3 PEKTHBHOCTH U 20 6 2 4 14 JIICKYCCH, P
MPAKTUKO-OPUCHTUPOBAHHBIX
OKYTIaeMOCTH o
o 3aJaHuil, Tect
JIONTOCPOYHBIX HHBECTHITHH




6 Tema 6. Yuét puckoB mpu [IpoBepka KOHCIIEKTOB, OIIPOC,
QHAJIM3€ JOJITOCPOYHBIX JIUCKYCCHS, PEILICHHE
WUHBECTULINI 20 6 2 4 14 HPaKTHKO-OPUEHTUPOBAHHBIX

3aJJaHUM, TeCT
B nenom no gucuuniuHe CoracHo yaeOHOMY
HUTOro 108 24 8 16 84 mwiany: KP
5.3 Copep:kaHue CeMHHAPOB, NPAKTHYECKUX 3AHATHH
Taomuma 3

HanmenoBanue teM
(pa3aenoB) MUCIHUITIHHEL

[epeuenp BOIPOCOB ISt 0OCYK/ICHHST HA CEMUHAPCKUX,
NPaKTHYECKUX 3aHATHUSIX, PEKOMEH1yeMble HCTOUHHKH U3
pa3zaenos 8,9 (yka3bIBaeTcs pasien H MOPAIKOBEII HoMep

HCTOYHUKA)

DopmBbl IPOBEAEHUS
3aHATUN

Tema 1. Coneprxanue u
Ki1accH(UKAIN HHBECTULIUH.

1. 3HaYcHUE MHBECTHUIIUHN B PA3BUTHH MPEIIPUITHIA.
2. CylIecTBeHHbIC IPU3HAKY UHBECTHUIIHH.
3. Pasnnume TOHATHI

«CUHBECTHLIAN.
4. Knaccugukarnyst ”HBECTHIIHH 110 [IEIEBOMY KPUTEPHIO.
5. OcHOBHBIE KIIacCU(HUKAITMOHHBIE MPHU3HAKH
UHBECTUILIH.

6. Bunpl MHBeCTUIIMI B peabHBI U (PMHAHCOBBIA CEKTOP
SKOHOMHUKH.

7. OCHOBHBIE 3aKOHOIaTEIIbHBIE aKThI, PETYIHPYIOLIIE
HMHBECTULUOHHYIO JIEATEIBHOCTD B Poccuiickoii
denepanuu.

8. Ponb rocymapcTBa B peryaupoBaHUU WHBECTUIIMOHHOMN

JACATCIBHOCTH.

«KaIIMTAJIBHBIC BJIOXKCHHA» H

YCTHBIH OIIPOC, PELICHUE
TECTOBBIX 3aJAHUH,
TpyMIIOBast JUCKYCCHUs

Tema 2. Konnenmus HapameHus
U TUCKOHTHPOBAHHS
HMHBECTUIIMOHHOTO KaluTana

1.KOHH€HHI/I$I BpeMeHHOﬁ HEHHOCTHU ACHCKHBIX CPECACTB U

(axTopsl, €€ onpeneIIomue.
2.IlonsTre n KiaccuUKanuUs MPOIEHTHBIX CTABOK.

3.CyH_[HOCTB N BApUaHTbl HCHOJIB30BaHUA TIIPOCTOrO0 H

CJIOXKHOTO TIPOIIEHTA.
4.9} dpexTHBHAS TOIOBAS TPOIICHTHAS CTABKA.
5./luckoHTHpOBaHUE U HApAI[EHUE.

6.AHHYUTET: IIOHSATHE, DJIEMEHTBI, KJIaCCU(HUKALIHUSL.

YCTHBIU OIIpOC,
MHTEPAKTHBHOE
HCCIIEJOBaHNUE TEMBI,
PELICHHE TECTOBBIX
3a7laHui, TPyNIOBas
JIICKYyCCHUS

Tewma 3. IleHa aBaHCHPOBaHHOTO
MHBECTHUIIMOHHOTO KaruTajia

1.Ilena u cTpyKTypa KamuTajia.

2. Teopuu CTPYKTYphI KanuTaa.
3.Cpenner3BenienHas croumocts kanuraia (WACC).
4 Pacuet 11eHbl COOCTBEHHOTO U 3a€MHOTO KamuTaa
OpTaHU3AIHH.

YCTHBIH OIIPOC,
HWHTEPAKTUBHOC
UCCIIEOBAaHHUE TEMBI,
pelLIeHNE TECTOBBIX
3aJaHuil, rPyNmnoBas
JIUCKYCCHSL

Tema 4. AHanu3 IeHEKHBIX
IMOTOKOB MHBECTUI[HOHHBIX
MIPOEKTOB

1.CymHOCTh KOHIICTIIUH EHE)KHBIX TOTOKOB
OpTaHU3AIHH.

2.CyIIHOCTE ¥ aHAIIN3 ACHE)KHBIX TIOTOKOB OpPTraHM3aIlHH.
3.IToToKM IEHEKHBIX CPEICTB MO BUAAM ACATEIEHOCTH.
4.0T14eT 0 ABMKCHHUH JCHEKHBIX cpencTB. OCHOBHBIC
METObI OLIEHKHU JEHEXKHOTO MOTOKA.

YCTHBIH OIIpOC, perieHne
TECTOBBIX 3aJlaHUH,
TPYIIIOBast AUCKYCCHS

Tema 5. MeTo bl OLIEHKH
3KOHOMUYECKOI

3¢ PEeKTUBHOCTH 1 OKYAaeMOCTH
JIOJITOCPOYHBIX MHBECTUIUH

1.06mas xapakTepUCTHKa METOJIOB OIIEHKH

3 HeKTHBHOCTH MPOESKTOB. AHAIN3 JICHEKHBIX TIOTOKOB
npoekta. OcoOEHHOCTH UX pacyera.

2. AHanu3 abTePHATHBHBIX MMPOEKTOB U MIPOEKTOB
Pa3IMYHOM MPOJOIKUTEITFHOCTH.

3. Meronuka cpaBHUTEIBHOTO aHan3a 3G peKTuBHOCTH
WHBECTHIUOHHBIX IIPOEKTOB.

4. AHamu3 IPOEKTOB B YCIOBHIX HHQIISAIHH.

YCTHBIN OIIPOC, PELIEHUE
TECTOBBIX 33JIaHUH,
IPYIIIOBAast JUCKYCCHSL

Tema 6. YuéT puckoB npu
aHaJIM3€e JOJITOCPOUHBIX
HHBECTULINI

1.Puick 1 HEOTIpEIeICHHOCTD.

2.CyniHocTh 1 BH/Ibl HHBECTUIIMOHHBIX PUCKOB.
3.XapakrepucTuka 30H (PMHAHCOBBIX PHCKOB.

4.Mero/pl aHaJIN3a PUCKOB MHBECTHIIMOHHBIX ITPOEKTOB.

YCTHBIH OIIPOC, pelIeHe
TECTOBBIX 3aJIaHUH,
TpYIIIOBast AUCKYCCHS




6. Ilepeyenb y4eOHO-METOAMYECKOT0 OOecHmeYeHHsl IS CAMOCTOSITEIbHOM
padoThI 00Yy4AKOIIMXCH M0 JUCHUIJINHE

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOSITEJbHOE OCBOEHHE
TUCHUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PadoThI

Taomuma 4

HanmenoBanue Tem

Ilepeuens BOIPOCOB, OTBOJUMBIX Ha

DopMbl BHEAYAUTOPHOI

(pa3znemnoB) CaMOCTOSITEJIbHOE OCBOCHHE CaMOCTOSTEIILHOU pabOTHI
JHUCIUTLIAHBI
Tema 1. Conepxanue u Kakast cBs3b CyIIECTBYET MEXKIY YPOBHEM HHMIISIIHMU | - paboTa ¢ KOHCIICKTOM JICKITHH;
KHaCCH@’HK?jHHﬂ 1 00BEMOM U CTPYKTYPOH MHBECTHUIIMN? - paboTa C MEKTPOHHOMN OMOINOTEUHOM
HMHBCCTUIINU.

OxapakTepu3yiiTe HHBECTUIIUOHHYIO TIOJTUTUKY
TOCyAapCcTBa KaK BaXKHBIM phluar 5KOHOMHUYECKOTO
pocta ctpanbl. CylIecTBYET JIH CBSI3b MEXY
COLMAJIBHEIM U IMOJUTHYECKHM IT0J0KEHNEM B
00I11eCTBE U AKTUBHOCTBHIO HHBECTULIMOHHOTO
npouecca?

IIpoexTHbiii ananus. [TocnenoBarenbHOCTh
pa3paboTky 1 aHANU3a npoekTa. HpopMannoHHas
0a3a MHBECTUIIMOHHOTO aHaJIM3a.

CHUCTEMON;

- COCTaBJICHHE IIJIaHA M TE3HCOB OTBETOB
Ha KOHTPOJIbHBIE BOIIPOCHI;

- MOJTOTOBKA K OIIPOCY IO TeMaM
JIEKLINH;

- IOATOTOBKA OKJIAIOB U
MYJIbTUMEIUNHBIX IPE3EHTALU;

- MOJTOTOBKA K YYaCTHIO B TUCKYCCHU
10 aKTyaJIbHBIM BOTPOCAM

Tema 2. Konuenmuust

Uro Takoe Od(QeKTHBHAsS TOAOBas MPOICHTHASI

- paboTa ¢ KOHCIIEKTOM JICKIIHH;

HapalleHus 1 craBka (EAR)? - paboTa C MEKTPOHHON OUOIMOTEUHOM
AUCKOHTUPOBAHHA dopmyita Ouinepa. CHCTEMOIA;
MHBCCTHLIMOHHOTO - COCTaBJICHHE TTaHA U TE3MCOB OTBETOB
fanurana Ha KOHTPOJIbHBIE BOIIPOCHI;
- IOJITOTOBKA K OIIPOCY IO TeMaM
JICKITHH;
- MOATOTOBKA JOKJIA0B U
MYJIbTUMEIUNHBIX IPE3EHTAL;
- MOJTOTOBKA K YYaCTHIO B TUCKYCCHU
10 aKTyaJbHBIM BOTIPOCAM
Tema 3. Llena JaiiTe XapaKTepHCTHKy COCTaBy U CTPYKType | - paboTa ¢ KOHCIIEKTOM JICKITH;
4BaHCHPOBAHHOTO HCTOYHUKOB (uHAHCHpOBaHHSA WHBECTHLIUH | - paboTa C 3JIEKTPOHHOI OMOIMOTEYHOH
MHBCCTHIIMOHHOTO HAIIMOHAJIBPHONH JKOoHOMHKH. Kakue mpoOaeMbl C | CHCTEMOI;
Kanurana

MpuBJIeYeHNEM OaHKOBCKHX KPEIMTOB HCIBITHIBAIOT
WHBECTOPHI B POCCHU M KaKOBBI MyTH PEIICHUSI ITHX
npobnem?  OmummuTe anropuTM pacdera IICHBI
OCHOBHBIX HCTOYHHKOB KamuTanga: OaHKOBCKOTO
KpeauTa, OOJMUTallMOHHOTO 3aiiMa, dMHUCCHH aKIIWH,
HepacrpeleleHHoW TpuObun mpennpuarus. Kak
paccuntbiBaercs 3d ekt ¢uraHcoBoro peraara? Yro
03Ha4YaeT ero BHICOKOE MM HU3KOE 3HaYeHue?

- COCTaBJIEHHE IIJIaHA M TE3MCOB OTBETOB
Ha KOHTPOJIbHBIE BOIMIPOCHI,

- MOATOTOBKA K OMPOCY M0 TeMaM
JIEKLINH;

- TOATOTOBKA JOKJIAA0B U
MYJIbTUMEIUNHBIX IPE3EHTALU];

- TOJITOTOBKA K YYaCTHIO B IUCKYCCHU
10 aKTyaJbHBIM BOTIPOCAM

Tema 4. Ananus
JIEHE)KHBIX IOTOKOB
WHBECTUIIMOHHBIX
MPOEKTOB

Mopens Bbaymouns, YCIIOBHBIN KpUTEepUi
ONTHMAJILHOCTH, pacyeTHble (hopmyisl,
UCIIONIb3yeMble B HEH BEIMYMHBI, JTOCTOMHCTBA U
HEI0OCTAaTKH MOJEIH.

Mogens Muinepa-Oppa, ee OTIHIUTENbHBIE YePTHI B
CpaBHEHHMM C Mojensio baymoins, anroputM
MOCTPOCHHS, pacCUeTHBIE (POPMYIIBL.

- paboTa c KOHCHIEKTOM JICKIHH;

- paboTa ¢ IeKTPOHHON OUOIMOTETHOH
CHCTEMOM;

- COCTaBJICHHUE IIJIaHA M TE3UCOB OTBETOB
Ha KOHTPOJIFHBIE BOIIPOCHI;

- MOJTOTOBKA K OIIPOCY MO TeMaM
JIEKIHH;

- MOJATOTOBKA JIOKJIAJI0B U
MYJIbTUMEIUIHBIX NIPE3EHTALM];

- HOJrOTOBKA K yYaCTHIO B IUCKYCCHU
10 aKTyaJbHbIM BOIIPOCaM

Tema 5. MeToibl OLICHKH
IKOHOMHUYECKOMN
3pPEKTUBHOCTH U
OKYIIaeMOCTH
JIOATOCPOYHBIX
MHBECTULIAI

VYKaXkuTe JOCTOMHCTBA U HEJOCTAaTKH METOJUKH
pacuera cpoka okynaemocTd uaBectuuuid PP. Eciu
B aHaJM3€ CpOKa OKYNaeMOCTU HHBECTHLUH 10
OJHOMY M TOMY K€ TPOEKTy HCIOJIb30BaTh
JIUCKOHTUPOBAaHHbIE M YYETHBIE OLEHKH, BO3HHUKAET
JY pa3HWIA B MOJYYSHHBIX pesynbrarax? [logemy?
KaxoBa B3amMOCBSI3p MEXIy ypOBHEM HHMIAIMH U
pa3MepoM JHCKOHTHOM CTaBKHU?

- paboTa C KOHCHIEKTOM JICKIHH;

- paboTa C NMEeKTPOHHOI OMOIMOTEeYHOMH
CHUCTEMOW;

- COCTaBJICHHE IUIaHA M TE3HCOB OTBETOB
Ha KOHTPOJIbHBIE BOIIPOCHI;

- HOATOTOBKA K OMPOCY IO TeMaM
JIeKIINY;

- HOATOTOBKA JIOKJIAJIOB U




HaumenoBanue TeM [lepeyeHp BOMPOCOB, OTBOJIUMBIX Ha ®DopMbI BHEAY TUTOPHOM
(pazmemnoB) CaMOCTOSITEILHOE OCBOCHHE CaMOCTOSITEIBHON pabOThI
JUICIUTITHHBI

MYJIbTUMEIUNHBIX NIPE3EHTALU];
- TOJTOTOBKA K yYaCTHIO B TUCKYCCHU
10 aKTyaJbHBIM BOTIPOCAM

Tema 6. Yuér puckos Konnenmus pucka puHAHCOBOTO WHBECTHPOBAHUS - paboTa ¢ KOHCIIEKTOM JICKIIHH;

TIpy aHaIIN3e - paboTa c 3IeKTpOHHON ONOIMOTETHOH
Z[OJ'IFOCpO‘leBIX CI/ICTeMOI\/‘I;

VHBECTHIH - COCTaBIICHUE IIJIaHA U TE3UCOB OTBETOB
Ha KOHTPOJILHBIC BOIIPOCHI;

- MOJITOTOBKA K OMPOCY IO TeMaM
JICKIIUH;

- MOATOTOBKA JTOKJIAI0B 1
MYJIbTUMEIUNHBIX NIPE3EHTAIUH;

- TOJTOTOBKA K YYaCTHIO B TUCKYCCHU
10 aKTyaJbHBIM BOTIPOCAM

6.2 IlepeyeHbr BONPOCOB, 3aJaHUii, TeM JIA NOATOTOBKH K TeKYyIIeMY
KOHTPOJIIO (COrIacHo TadJmuie 2)

KoHTponibHas paboTa BBINOJIHSAETCS CTYACHTOM B Tle4aTHOM Buae. Jlns
BBINIOJIHEHUS 3a/laHUsl  HEOOXOAMMO U3YYHTh COOTBETCTBYIOLIME HOPMATUBHBIE
JOKYMEHTBI, JKOHOMHUYECKYIO JINTEPATYPYy, JaHHbIE TNEPUOJUYECKOM  II€YaTH,
PEKOMEHyeMbI€ ISl U3yYEHUs JaHHON y4eOHOU TUCUUTIINHBI.

[IpoBepky KP ocymectBisier mpenoaaBarenb Kadeapbl, KOTOPbIM COCTaBISET
KpaTKylo peleH3uio Ha paboty. Ilo paboTe BBICTABISETCS OLIEHKA «3aYTEHO» WU «HE
3ayTeHo». B cioyuyae moJlydeHHsT OTpULIATEIbHOW OLEHKUM KOHTpOJbHas padoTa
BBIIIOJIHAETCS ITOBTOPHO € YYETOM 3aMEYaHUW PELICH3EHTa U MOIJIEKUT NpoBepke. Ha
NOBTOPHYIO peLEH3uI0 padoTa JOMKHA TMPEACTABIATHCA C  MEpBOHAYAIbHOU
OTPEIICH3UPOBAHHOM HE 3aUTEHHON PabOTOM.

Buumanue! KoHTponbHble paOOThI, BBIMOJIHEHHBIE HE MO CBOEMY BapHaHTY, K
MIPOBEPKE U 3aLIUTE HE JOITYCKAIOTCH.

K 3auery cTynenTt(ka) gomyckaroTcst mpu Hanu4uu 3adera mno KP.

CryaeHT(ka) OCYHIECTBJISIET BBIOOP MO CIEAYIOIIEMY MPABUILY - BapUaHTHI
TEOPETUYECKUX 3aJaHUK PACIpPEIEISIOTCS B COOTBETCTBUH C HOMEPOM CTYIEHTA
KYPHaJIbHOM perucTpaiuu B aekaHate (T.e. Ne no crucky).

TEOPETHYECKHUE BOIIPOCHI
1 HBecTUITMOHHAS IEITEILHOCTh IPEANPUATUS U €€ OCOOCHHOCTHU
2 Ponb nHBECTUIINI B YBETUYCHUU CTOUMOCTH (DUPMBI
3 MHBecTUINH U BX POJIb B QYHKIIMOHUPOBAHUYU U PA3BUTUU TIPEATPUITUS
4 CymHOCTh U (YHKIIMM HMHBECTUITMOHHOTO MPOIIecca Ha MPEAPUITHH
S IHBECTULIMOHHBIN PBIHOK, €TO COCTAB U KOHBIOHKTYpA
6 Ouenka wu IIPOTHO3UPOBAHUE MAaKpO3KOHOMUYECKUX  TOKa3aTeseu
WHBECTUI[MOHHOT'O PbIHKA
"7 THBECTULIMOHHAS MPUBJIEKATEILHOCTh OTPACIEH SKOHOMUKHU
8 O1eHKa U MPOTHO3UPOBAHUE MHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH PETMOHOB
9 MHBecTULIMOHHAS IPUBJICKATEIBHOCTD MPEANPUATHNA: aHAIIA3 U OLICHKA
10 MuBecTULIMOHHAS CTpATErUs U €€ POJib B PA3BUTUM PEATPUATHS




11 ®opmupoBaHHE CTPAaTErMUYECKUX LEIEH W HalpaBiI€HUHA WHBECTHLIMOHHON
NEATEIbHOCTH NPEANIPHUITUIA

12 Crparerust popMupoBaHusi UHBECTUIIMOHHBIX PECYPCOB MPEAIPUATUS

13 MHBECTULIMOHHBIE PECYPCHI IPEANIPUATHSA U UX ONITUMHUA3ALUS

14 MobOunn3anusi HTHBECTULMOHHBIX PECYPCOB MPEANPUATHIMU

15 MHBEeCTULIMOHHAS [TOJIUTHKA NPEINIPUATUS B COBPEMEHHBIX YCIOBHSX

16 MHBECTUIIMOHHOE TUIAHUPOBAHNE HA NIPEANIPUATAN

17 'HBeCTULIMOHHBIN OM3HEC-TIIIAaH

18 HuBecTHIMM B OCHOBHOM KamuTajl KaK CTPAaTETMYECKUN IPUOPUTET
WHBECTUPOBAHUA B COBpeMeHHOM Poccnn

19 busnec-1utan u ero poJib B PMHAHCOBOM 0OOCHOBAHWH WHBECTHUITMOHHOTO MPOCKTA
20 Peanuzanus ”HBECTULUMOHHBIX IPOEKTOB HA IPEAIPUATUN

21 Onenka 3¢ GeKTUBHOCTH pEabHBIX HMHBECTUIIMOHHBIX TPOEKTOB

22 DxoHomuueckas 3(h(PEeKTUBHOCTh HMHBECTULIMOHHBIX IPOEKTOB

23 Onenka (pUHAHCOBOM COCTOSITEIbHOCTH MHBECTUILIMOHHBIX TPOEKTOB

24 KOHKYpUPYIOIIHE HHBECTULIMM U METO/BI UX OLICHKU

25 BnausiHue UHQIAUMOHHBIX MTPOLIECCOB HA OLEHKY MHBECTULIMOHHBIX TPOEKTOB

26 Prcku MHBECTULIMOHHBIX ITPOEKTOB M UX OLICHKA

27 YupaBieHue pUCKaMU UHBECTUIIMOHHBIX MPOEKTOB

28 Meroabl ydera (HaKTOPOB HEOINPENEIECHHOCTH M pHUCKAa TIPU  OLEHKE
() PEeKTUBHOCTH MHBECTUIIMOHHBIX MPOECKTOB

29 BpIOOp CTaBKM JIUCKOHTUPOBAHUSA s (PUHAHCOBO-PKOHOMUYECKON OIEHKHU
WHBECTULIMOHHBIX TPOEKTOB

30 KosinuecTBEHHBIN aHAIN3 PUCKA NHBECTULIMOHHBIX IIPOEKTOB

31 Opranuzanust (MHaHCUPOBAHUS WHBECTUIIMOHHBIX MPOEKTOB

32 JIu3zuHroBoe (pMHAHCHUPOBAHUE

33 Mcnonbs3oBaHue TU3MHTA IPU PUHAHCUPOBAHUM KalUTAJIbHBIX BIOKEHUN

34 JTonrocpoyHoO€ KpeIUTOBAHUE KAMUTAIbHBIX BIOKEHUM

Kpurepun OayibHON  OIGHKM  pa3IUYHBIX  (QOPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJEPKATCA B COOTBETCTBYIOIIMX METOJUYECKHX PEKOMEHIAIUIX
Kadeapsl.

7. ®OHI OLIEHOYHBIX CPEACTB VISl MPOBEIeHUS MPOMEKYTOUYHOM ATTECTALMH
o0y4yaromuxcs Mo TUCHUILIHHE

[lepeyenr kommeTeHIUH, (GOPMHUPYEMBIX B TMPOIECCE OCBOCHUS TUCITUTIIMHBI,
COIEpKUTCS B pazaene 2. IlepedeHp mIAHUPYEMBIX PE3YIBTATOB OCBOEHUS
o0pa30oBaTeNbHON MPOTPAaMMBI C  YKa3aHUEM WHIAMKATOPOB WX  JIOCTHKEHUS,
COOTHECEHHBIX C TJIAHUPYEMBIMU pe3yJbTaTaMu 00YUYEHUS 1O TUCIUTIIAHE.

Bomnpocs! 1J1s1 IOATOTOBKH K 324€Ty
1. Henu 1 poib MHBECTULMOHHOTO aHAJIM3a B MPUHITHH YIIPaBICHYECKUX PELICHUH.
2. IIpoexTHslit ananu3. OO1Ias MOCIeI0BATENBLHOCT Pa3padOTKU U aHAJIN3a MPOEKTa
3. IHBECTHLIMOHHBIE IPOEKTHI: HA3HAYEHNUE U BUJIbI IPOEKTOB.
4. AHaiIM3 ¥ OLEHKA JIEHEKHBIX IOTOKOB MHBECTULIMOHHOTO IIPOEKTA.



5. OcoOeHHOCTH MPOTHO3UPOBAHUS BBIPYYKH, 3aTpaT, OOOPOTHOTO KamuTaia
WHBECTULIMOHHOIO MPOEKTA.

6. Bo16op craBku nuckoHTHpoBaHud. [1oaX0/b1 K ONIpeIeIeHHIO CTaBKU JUCKOHTA.

7. Cuctema moka3areyied OIEHKH 3KOHOMHUYECKOW 3(PPEKTUBHOCTH TOJTOCPOUYHBIX
WHBECTHUIIUN.

8. Ocobennocrtu OILICHKH MHBECTULIMOHHBIX MIPOEKTOB pa3IMYHON
MIPOJIOJKUTEIBHOCTBIO U C Pa3HBIMU Ha4aJbHBIMA WHBECTULIMSIMU.

9. AHanu3 UHBECTHUIIMOHHBIX MPOEKTOB C YU4ETOM HHQIISAIUH.

10.AHQJIN3 MHBECTULIMOHHBIX POEKTOB B YCIOBUAX PUCKA.

11. OcHOBHBIE MCTOYHUKH BO3HUKHOBEHHUSI MPOEKTHBIX PHUCKOB. (OCHOBHBIC BHJIbI
MIPOEKTHBIX PUCKOB.

12. AHaMU3 UCTOYHUKOB CPE/ICTB (PMHAHCUPOBAHUSI MHBECTULIMOHHBIX ITPOCKTOB.
13.MeTonuka pacuera IEHBI 3a€MHBIX HCTOYHHUKOB (UHAHCHPOBaHUS (OAHKOBCKOTO
KpeauTa U O0JIUTralluOHHBIX 3aiIMOB).

14.Metronuka pacuera I€Hbl HOBOTO BBINYCKAa aKUWWd (MPUBWIETHUPOBAHHBIX U
OOBIKHOBEHHBIX ) U HEpacHpe1eJICHHOU MPUOBLIH.

15.Cpennen3Bemennas  1ena kanurana (WACC): wetoguka pacueta U cdepa
MPUMEHEHUSI.

16.[1oka3zaTenu, UCHIOIB3YEMBbIE NI OOOCHOBAHMS ONTUMAJIBLHOW CTPYKTYpHI KamuTana:
(GbuHaHCOBBIN phIUar (JeBEpUIK), peHTadenbHOCTh coOcTBeHHOro KamuTaia (ROE),
cpeaHeB3BelieHHas 1ieHa kanurtaia (WACC).

17.BiusiHue CTPYKTYphI KanuTana Ha 3(pPEeKTUBHOCTh MHBECTULIMOHHOIO MTPOEKTA.

18. Kputepun BbIOOpa MHBECTUIIMOHHBIX MPOEKTOB B HMHBECTUIIMOHHYIO MPOTPaMMy
PEANPUSATHS.

19.I'padvk MHBECTULIMOHHBIX BO3MOKHOCTEN KOMIIAHUU.

20.DopmupoBaHue OrOIKETa KaMUTATOBIOKEHUN OpraHu3aliy.

21.0OcHOBHBIE TIOJIXO/IBI K OIICHKE CTOMMOCTH (DMHAHCOBBIX AKTUBOB

22.0OCHOBHBIE TIOKA3aTEU OLICHKU JOXOIHOCTH (PMHAHCOBBIX aKTUBOB

23.Pacuet 6eTa-kordduimenTa meHHOM OyMaru u ero 3JKOHOMHUYECKHI CMBICIT.

24 Meronuka (OopMUPOBAHUS MHBECTUIIMOHHOTO TMOPTQENs OpraHu3allid Ha OCHOBE
aHaju3a JI0XOJHOCTHU U PUCKA UHBECTUIUN.

25.0nTtuMu3aIysi THBECTULIMOHHOTO MOPTQeEss Ha OCHOBE COBPEMEHHOM MOPTHETHHOM
TEOPHH.

26.AHanu3 NHBECTULMOHHONW MPUBIIEKATEIbHOCTA KOMIIAHUN



HaumenoBanne | HanmmeHoBaHme PesyabTaTel  o0ydenusi | Tunossie KOHTPOJIbHBIE
KOMITETeHIIM U HHINKATOPOB (yMeHMsT M 3HaHMA), | 3aJaHUA
JAOCTHKCHUHA COOTHECCHHbIC C
KOMIIETeHIIU U HHINKATOPaMHU
JOCTH/KeHUSA
KOMITETeHIIMH

Cnocobnocts  Ha | 1.Ilpumenser 1.—3Hatb HopMaTuBHO- | 3amanue 1. Ompenenute peanbHyO
OCHOBE HOPMAaTHBHO- IIPaBOBYIO 0a3y, | IPOLIEHTHYIO CTaBKy 3a TOJ, €CiH
CYIIECTBYIOIUX paBoBY1o 0azy, perIaMeHTHPYIOLIYIO HOMHHAJIBHAss ~ MpocTas  CTaBKa
METOJIUK, PErIaMeHTHPYIOLIYIO MOPSIOK pacdera | paBHa 15%rofoBBIX NIPH TOJOBOM
HOPMaTHBHO- TIOPSIIOK pacuera | ¢uHaHCOBO-3KOHOMHUecKHX | Temrie wuHusimuu 11%. Kaxas
paBOBOH 6a3bl | puHAHCOBO- HoKa3arenel; HOMHHAJIbHAsE NPOLEHTHAs CTaBKa
paccUnTHIBATH 9KOHOMHYECKHUX - YMETb NPUMEHATH | IPH  TakoH HHQIAOUA  CMOXKET
(uHAHCOBO- MoKa3aTemeH. HOPMAaTHBHO-TIPABOBYIO 00eceunTh pealbHyl0 JOXOAHOCTD
SKOHOMHYECKHE 6azy, permameHTHpyomyo | 9% rogoBsix?

[IOKa3aTeH, TOPSIIOK pacuera | 3amanme 2. Haiimute HapameHHOE U
aHAIM3UPOBAaTh | (DMHAHCOBO-5KOHOMHUYECKHX | COBPEMEHHOE  3HAYECHHE  PEHTHI
COJIEPIKaTEIbHO TIoKa3aTemeH. MOCTHYMEpPaH/I0, COCTOAIMEH uX
OOBSCHSTH PUPOLY YETBIPEX EKEroJHbIX BBIIJIAT 10
9KOHOMMYECKUX 100 TthIC. pYO. Kaxnas TIpH
HpPOLIECCOB Ha HAYHUCJICHUH IPOLEHTOB IO CTaBKe
MUKPO H©  Makpo 15% romoeix. Kaxk usmeHsTbCSA 3TH

ypose (ITKH-2)

3HAUEHMs, €CIHM IUIaTeXHu OyayT
TIPOU3BOTUTHCS IO TIOTYTOAHIM?
3amanme 3. D¢ dexTuBHOCTH
MIPOEKTA OTIPEAEISICTCS:

1. COOTHOIIICHWEM 3aTpaT u
pE3yIBTATOB.

2. MTOKa3aTeIIMH
(rHAHCOBOI (xoMMepuecKkoi)
3¢ GEKTUBHOCTH.

3. KOMIUJIEKCOM  ITOKa3aTesei
3(h(HEeKTUBHOCTH MPOEKTA B 1EJIOM H
y4acTusi B POEGKTE.

4.  ypOBHEM JOXOAHOCTH  JIS
HETOCPECTBEHHBIX YJacCTHUKOB
MPOEKTA.

3aganue 4.. Kommepueckast
3P PEKTHBHOCTD:

1. (mHaHCOBOE ~ OOOCHOBaHUE
NpOeKTa, B OCHOBY KOTOPOTO
MOJIOKEHBl  YUCThIE  JICHE)KHBIC
MOCTYIUICHUSI.

2. morok peansHbix JeHer (Cash
Flow).

3. COBOKYMHOCTH Tpe€X BHUJOB
JIeSITEIIbHOCTH: OTIEPaAIIIOHHOH,

WHBECTHLMOHHOM M (pHHAHCOBOH ¢
MOJIOKHUTEIbHBIM canbao Ha
KaXJIOM LIare pacueTa.

4. cymMMa 4HCTOH mNpHUOBUIM OT
peanu3alyy IpoeKTa.

2.IIpousBoauT pacuet
(uHAHCOBO-
9KOHOMHYECKUX
ToKa3zaTeseil Ha MaKpo-,
Me30- 1 MUKPOYPOBHSIX.

2. — 3HaThb OCHOBHBIE
(hMHAHCOBO-3KOHOMHUYECKHE
MoKa3aTeId Ha  Makpo-,
Me30- 1 MHKPOYPOBHE;
-yMETh MPOU3BOIUTH PacUeT
(hMHAHCOBO-3KOHOMHUYECKHUX
MOKa3aTesIeH.

3amanue 1. Omnpenenure MHNOTOK
JICHEKHBIX CPEICTB oT
OTIEPAIIMOHHON JESITeIbHOCTH, ECIN
U3BECTHO, 4TO: MIPUOBLITH
NpEeANpUATUS oT OCHOBHOM

nesTeabHoCTH coctaBmia 450 ThIc.
py0.; HaduClieHHasT aMOpPTHU3AIUS
OCHOBHBIX (oHmOB - 70 TBHIC. PYO.;
YBEJIIMYCHUE 3alacoB  CBIPbS U
MaTepHajoB Mpou30ouuIo Ha 48 ThIC.




py0.; meOuTopcKas 3aJ0JIKCHHOCTh
yBenuumiach Ha 125 TBIC. PYO.;
KpeauTopCcKast 3aJI0JKEHHOCTh
YMEHBIIIIAch Ha 85 THIC. pyO.
3amanme 2. JIMCKOHTHpOBaHHE —
3TO:

1. mpomecc pacdera Oymymeit
CTOMMOCTH CPEICTB,
HWHBECTHPYEMBIX B HacTosllee
BpeMsI.

2. nmpouecc pacyera ACHCKHOIO
OKBHBAJICHTA GyﬂyHH/IX JA0XOJ0B U
pacxog0B K HACTOAIIEMY BPCMCHMU.

3. (uHAHCOBAS omepanus,
TIpeIoIararomas €XKETOTHBII
B3HOC JICHE)XHBIX CpEICTB pajau
HaAKOIICHUS ONPENEIECHHOMN
CYMMBI B OyAyIIEeM.

3aganue 3. Ilokasarenp 4HCTON
TeKyIIeH CTOMMOCTH (NPV)
OTIpeIeNseTCs Kak:

1. pa3HuLla MeXAy CyMMOH

JCHCXKHBIX ITOTOKOB U OTTOKOB.
2. pasHMIA MEXIy CYMMOH
JICHE)KHBIX PUTOKOB M OTTOKOB,

TIPUBEICHHBIX K Oynymemy
BpPEMEHH.
3. pasHHULIA MEXIy CyMMOH

JACHCIKHBIX IPHUTOKOB M OTTOKOB,

MPUBEICHHBIX K  HACTOSIIEMY
BpPEMEHHU.
3.Ananusupyet u |3 -3HaTh npupony | 3amanue 1. Kommanusi miaHupyet
packpblBaeT  HPHUPOJIY | SKOHOMHYECKUX MOJICPHU3UPOBATh  00OpYAOBaHUE.
HKOHOMHUYECKHX npoueccoB  Ha  ocHoBe | CTOMMOCTH OCHOBHOT'O
IIPOLIECCOB HAa  OCHOBE | IOJYYEHHBIX 000pynoBaHus cocTaBiseT 18 MuH.
MIOJIYYE€HHBIX (hMHAHCOBO-3KOHOMUYECKHUX | py0., Cpok skcruryatarmu 10 JeT.
(brHAHCOBO- HoKa3zareei; JlukBunaumonunast croumocts — 0.
SKOHOMHYECKUX -YMETh aHanmu3upoBath | [o OIIEHKaM CIIEINAJIICTOB,
moKazaresieid Ha Makpo-, | IpUpPOAY  IKOHOMHYECKHX | BHEJPEHHE OOOpYHOBaHHSA 3a CYET
Me30- U MIPOIIECCOB Ha OCHOBE SKOHOMHU Tpyaa TTO3BOJIAT
MHUKPOYPOBHSX. MONYYCHHBIX  (pHHAHCOBO- | 00OecrevYnTh JIOTIOJTHUTETbHBIH
3KOHOMHUUYECKHUX MOTOK JEHEeXHbIX cpeacts 2200
MoKa3aTenei Ha Tic. pyd. Ha matom romy
Makpo-, Me30- U | DKCIUTyaTaluu obopynoBaHue
MUKPOYPOBHE. noTpedyeT peMOHTa CTOMMOCTHIO 10

ThIC. py0. Ilo OKOH4YaHUM cpoka
9KCIUTyaTaIlMy IIPOJAIOTCS TOBApHO-
MaTepHaJIbHBIC 3armackl B pa3mepe 1

MUJTH. pyo. Omnennre
[eNecoo0pa3HoOCTh BHEJPEHUS
000pyIOBaHUS, €CIH CTOUMOCTh
kanuTaia cocrasigeT 10%.

3aganme 2. HMHBeCTHIIMOHHBIA
PBIHOK BKJIIOYAET:

1. pBIHOK OOBEKTOB pPEAIHLHOTO
MHBECTUPOBAHUSI.

2. PBIHOK HHCTPYMEHTOB
(hMHAHCOBOTO MHBECTUPOBAHUSI.

3.  PpBIHOK HMHBECTUIMOHHBIX
MIPOEKTOB.

4. pBIHOK 00OpYIOBaHWS, MAIlUH
JUIMTEJIEHOTO TOJb30BaHUsL.

3ananue 3. VYnpasneHnue
UHBECTUIUOHHON  JIESITENbHOCTBIO




Ha MaKpOYpOBHE:
1. yIpaBlieHUE
MHBECTULMOHHBIM IIPOEKTOM.

2. OLICHKA  COCTOSIHHS |
HPOTHO3UPOBAHHUS
MHBECTULMOHHOTO PHIHKA.

3. ¢uHAaHCOBOE oOOecmeueHne
MPOEKTA.

4. HaJIOTOBOE PpETyJIMpOBaHUE
u npedepeHIn .
3ananue 4.
WHBECTHLMOHHOTO
XapaKTepu3yeT:

1. LICHa KaluTama.
2. KOHKYPEHIIHS u
MOHOIIOJIHS.

3. CIpOC W TIPEIUIOKEHUS Ha
KaIuTal

4. 00BEMBI TIPOJIaXX TOBapOB
JUINTEJIBHOTO MOJIb30BaHMSI.

CocrosiHue
PBIHKA

CriocobHOCTh
npeiarath
peleHus
npo¢heCCHOHATBHBIX
3a1a4 B
MEHSIFOIIUXCS
(huHAHCOBO-
IKOHOMHUYECKHX
YCIOBUSIX

1. ITonumaeT 1. —3HaTh npuembl | 3amanue 1. MeHemkepbl KOMIIAHUU
COJICp)KaHWE M JIOTHKY | 00OCHOBaHHMs MIPEIIOKUIN K peanu3aiu
MIPOBEACHUS aHaJIM3a | ONEPATUBHBIX, TAKTUYECKUX | MHBECTHLMOHHBIH  mpoekT.  Ilo
JesITeIbHOCTU u CTpaTerH4ecKuX | MECCUMUCTHYECKOMY CIICHApHIO
SKOHOMHYECKOI0 yIPaBIEHYECKUX | | amcras JIUCKOHTHUPOBAaHHAS
cyObekTa, MIPUEMbl | NHBECTHLIMOHHBIX PEIICHUH; | CTOMMOCTH IIpOeKTa paBHa -30 THIC.
000CHOBaHHMSA -yMeTh: IPOBOANTH aHANU3 | PyoO. u BEPOSITHOCTD ero
ONEPATUBHBIX, JESATENILHOCTH peammzammun — 0,15. Tlo mHanbonee
TaKTHIECKUX 1 | 95KOHOMHYECKOTO BEpOSITHOCTHOMY crieHapuio — 200
CTpaTEern4ecKux CyOBEKTa, TPUEMBI | TBIC. pyo. u 0,6; 1o
YIpaBICHIECKUX 000CHOBaHUS ONTHMUCTUYECKOMY CLEHAPHI0 —
pelieHui OTIEepAaTUBHBIX, TakTH4Yeckux | 320 TBIC. pyo. u 0,5
u CTpaTETHUECKUX, | COOTBETCTBEHHO.
MHBECTUI[HOHHBIX Omnpepenure: a) CPETHIOI YHCTYIO
YIpPaBIEHYECKUX PEIICHUH. | AMCKOHTHPOBAHHYIO CTOUMOCTh
mpoekTa; 0) cpenHee KBaJApaTUIHOE
OTKJIOHEHUE 4UCTOHI
JIMCKOHTUPOBAaHHOM CTOUMOCTH
MIPOCKTA; B) K03 ummeHT
Bapuarun. Crenaiite BBEIBOIOBI 00
YpOBHE pHcKa JTAHHOTO
WHBECTHIMOHHOTO MPOEKTA.
Baganne 2. Oxupgaercsa, UTO
kopropatuss P & G BeIIatur
nuBUAeHbI B pazMepe 0,8 o, Ha
akuMpo. B Hacrosmee  Bpems
pPBIHOYHAS IIEHA aKLIWUU COCTaBIIAET
10 JIOJLI. Osxupaercs, 4TO
JIMBHICHABI OyIyT YBEINYNBATHCS C
TemnoM mpupocta 6% B TOZ.
Onpenenure BHYTPEHHIOIO
CTOUMOCTh aKLU{ KOPIOpaluy U ee
JnoxogHocTs. Cpaenaiite BBIBOJBI O
[eNIeco00pPa3HOCTH
WHBECTHPOBAHUS, €CIM PBIHOYHAS
IOXOOHOCTH cocTaBisgeT 11%, a
TpeGyemMasi TOXOJHOCTh COCTAaBIISET
13%
2. IIpemmaraer 2. — 3Hare: Bapuautel | 3amanue 1. IleHa mnpoaykumu
BapHaHTHI peIIeHus | peIeHus cocraBmaer 15 TeIC. py0. 3a en.
Ipo¢eCCHOHATBHBIX mpodeccHOHANBHBIX 3a1a4; | IlepemenHple pacxomel paBHBI 6
3aJa4 B YCJOBHSX | -yMETb: NIPEAJIOKUTE | TBIC. pyO. 32 €AMHMILY IPOIYKIIHH.
HEOIPEEIEHHOCTH MIpaBUIIbHbIE BapuaHTsl | ['omoBble YCIIOBHO-TIOCTOSIHHbIE
peuieHus pacxoxel paBHbl 120 wmuH  pyo.




HpO(I)eCCI/IOHaHLHI)IX 3aJa4 B KpI/ITI/I‘ICCKI/Iﬁ 00BeEM mnmpoaax

YCIOBHSAX COCTAaBMT:

HEOIIPEIeIIEHHOCTH. a) 10 000 ex.;
6) 20 000 ex.;
B) 13333 en.;
r) 8000 en.

3amanue 2. Onpexnenure TpeOyeMbIit
00beM MHBECTUIIMOHHOI'O KaluTala,
4ToOBl €ro BeJIMYMHA 4Yepe3 JBa
roja cocraBwiaa 75 MiH py0. mpH
rogoBoii craBke moxomHocTu 20%,
HAYMCISIEMON IO CXEMe CIIOXKHBIX
MPOLICHTOB:

a) 105 myH pyo.;

6) 53,6 miH pyo.;

B) 52 MiH py0.;

r) 45 MitH pyo.

3amanue 3. BespuckoBas
JIOXOTHOCTb B 9KOHOMUKE
cocraBigeT 5%, cpenHephIHOYHAs
noxonHocTh — 10%. B xoMmanun
N  koappunumenr f = 1,2
Tpebyemast ~ TOXOIHOCTh  aKIUi
KoMIIaHUuU N COCTaBUT:

a) 5%;

6) 6%;

B) 11%j;

r) 12%;

) 16%.

8. IlepeyeHb OCHOBHOWI W [JONOJHHMTEILHON Y4YeOHOH JMTEepPaTyphl,
HE00X0AMMOM 1151 0CBOCHUS AMCUMILIMHBI

HopmaTtuBHBIE aKThI

1. I'paxxmanckuii kogekc PD, gacte II - Ne 14-D3 ot 26.01.96r.

2. ®enepanbhplii 3aKk0H PO «O0 MHBECTHIITMOHHOM JeaTelbHOCTH B Poccuiickoi
denepanyu, OCyecTBIsIEMON B (popMe KanmuTaIbHBIX BiokeHUi» Ne 39-03 ot
25.02.99r. (c U3MEHEHUSAMH U JOTIOTHEHUSIMU )

3. ®enepanbubii 3akoH P® "OO wuHOCTpaHHBIX HMHBECTHUIUSAX B Poccuiickoit
®epneparuu’ Ne 160-D3 ot 09.07.99r. (c UI3MEHEHUSIMU U TOTTOJTHEHUSIMH )

4. ®enepanbubiii 3akoH P® "OO akumonepHbix obmiectBax" Ne 208-®3 ot
26.12.95r. (c UI3MEHEHUSAMH U JOTIOJTHEHUSIMH )

5. ®enepanbubiii 3akoH PO «O dunancoBoit apenae (Jmsunre)» Ne 164-D3 ot
29.10.98 r. (c U3BMEHEHUSIMU U JOTIOJTHEHUSIMU )

6. Meroauueckue pPEKOMEHJALMU MO OLEHKE 3()PEKTUBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB U UX OTOOPY Juisl puHaHCUpoBaHUs (yTBep:kaeHbl ['occtpoem Poccun,
Munskonomuku PO, Munduaom PO Ne BK 477 ot 21.06.99r.)

OcHoBHas JMTEpaTypa

Makapkun, H. I1. DddexTuBHOCTS peaibHBIX MHBECTUIIMH : yaeOHOe mocodue /
H.IT. Makapkun. — Mocksa : UTHOPA-M, 2022. — 432 c.

[ankuH, A. C. Dxonomudeckue u (uHancoBbie pucku. OITeHKa, yNpaBlICHUE,
noptdenb naBecTuimii : yueonoe nocodue / A. C. lllankun, B. A. llankux. - 12-e u3n.



nepepad. - Mocksa : U3narenscko-Toprosast koprnopauus «/lamkos u K°», 2023. - 538
C.

WNuBectunnu u nHHoBanuu : yueonuk / B. H. lllep6akos, JI. I1. lamkos, K. B.
bannun [u nap.] ; mox. pea. n.9.H., mpod. B. H. IlepbGakora. - 5-¢ u3zn. - Mocksa :
N3 narenbcko-Toproas kopnopanus «Jlamkos u K°», 2023. - 646 c.

JlonoJHUTEIbHAS JIUTEPATypPa

WNHBecTUIIMM ¥ WHBECTHUIIMOHHAS NEeATeNbHOCTE : yueOoHuk / JI. U. FO3BoBHY, M.
C. Mapawmpirus, E. I'. Kaszesa [u ap.] ; mox o6m. pen. JI. M. FO3BoBuu. - 2-¢ u3m., crep.
- Mocksa : ®JIMHTA ; EkatepunOypr : U3n-Bo Ypai. yu-ta, 2022. - 498 c.

Mexos, U. C. MuBectunuu: oneHka 3QpGEKTUBHOCTH U TMPUHATHE PEIICHUN :
yuebnuk / 1. C. Mexos, C. . Mexos. - HoBocubupck : M3a-so HI'TY, 2018. - 380 c.

Pa3BuTre mnpeanpuHUMATENHCTBA: WHHOBAIMHM, TEXHOJOTHUH, WHBECTHIINH
MoHorpadus / moa obur. pea. M. A. Dckungapora. - 4-¢ uza. - Mocksa : JlamkoB u K,
2023.-352 c.

9. IlepeueHb pecypcoB HHGOPMAINHOHHO-TEJIeKOMMYHUKAIIMOHHOM CeTH
«AHTEpHET», HEOOXOAMMBIX /IS OCBOEHHUSI TUCIIATLTHHBI

1. http://www.book.ru - DnekTponno-6ubaHoTeuHas cucrema BOOK.ru

2. http://rucont.ru - DnekrpoHHo-6MOIMOTeUHast cuctema PYKOHT

3. http://znanium.com - 3bC usnarensctBa « MIHOPA-M)»

4. http://grebennikon.ru/ - DnekTponHas OubnHoTeka M3maTenbckoro mpoma
['pebenHMKOB

5. http://www.biblioclub.ru - Yausepcuretckas 6udbmmoreka online

6. http://diss.rsl.ru/ - DnexrponHast GUOIMOTEKA TUCCEPTAIHIA

7. http://elibrary.ru/ - Hayunas snekTpoHHas OnOIHoOTeKA

8. www.consultant.ru — urdopmanmoHHo-cripaBouHas cucreMa «KoHCyabTaHT-
[Tmroc»

10. MeToauyeckue ykazaHusi 1Jsi 00y4aOIIUXCH M0 OCBOEHUIO TUCIIMIIIMHBI

OOyJaronuMcsi B paMKaxX CaMOCTOSITeJIbHOM paboThl CIEAyeT HCIIOIb30BaTh
MeTtoaudeckue peKOMEHJALMK MO TUIAHUPOBAHUIO M OpPTraHM3allMyd BHEAYIUTOPHOM
CaMOCTOSITeIbHOM ~ pa0OThl  CTYJACHTOB IO  0OOpa3oBaTeIbHBIM  IpOTrpaMmaM
OakanmaBpuiaTa W Maructpatypsl B @DOUHAHCOBOM YHHMBEPCUTETE, YTBEPKICHHBIC
[Tpukazom pexktopa Ne1040/0 ot 11.05.2021 .

CamocTosiTenbHas padoTa CTYJICHTOB MPOXOAUT BHeayauTopHO. OpraHu3anuu
CaMOCTOSITETbHOM ~ pabOThl  CIYXXUT  y4eOHO-TEMaTHYECKUN  TUIaH  U3Yy4YeHUs
JTUCLUMIUIMHBL. B J1aHHOM IJIaHe yKa3aHa TeMaTHKa JICKI[UH, CEMUHApPOB, BOMPOCHI U
3alaHusl 11 CaMOCTOSITEJIbHOTO HW3yueHus. Bo BpeMs Jekuuii HEo0X0JIUMO
KOHCTICKTHPOBATh coJiepKaHue JeKiuu. [locie mekiun HeoOX0 MO OTPEIaKTHPOBATh
3amucd, O(GOPMHUTH KOHCHEKT, JOMOJHSS €ro CoJepKaHWe JOMOJHUTEIbHON
undopmarueit. [Ilpu odhopmiieHnr KOHCTIEKTa 11€7€CO00pa3HO BBIAEIATh HA3BAHUS TEM
1 (OPMYITUPOBKH BOIIPOCOB, OCHOBHBIE OTPE/IEICHUS, PUMEPHI.

[Ipy moaroroBke K CEeMUHApPy HEOOXOAMMO H3YYUTh BOIMPOCHI CEMHUHApAa,
COOTBETCTBYIOIIUN TEOPETUYECKUIA MaTepHal, aenas g ce0s He0OX0UMBbIEe 3aIiCH B



paboueii Tetpaau. [locne 3aHsaTHIl HEOOXOUMO MPOCMOTPETH 3aNTUCAHHBIC PELICHUS U
BOCCTAHOBUTH B PEIICHUSIX UMEIOIIUECS MPOOEIIBI.

[Ipu 3aTpyaHeHUM B pEIICHUU TMPAKTUUYECKUX BOMPOCOB (3a1ad), MOXKHO
oOpaTUThCS 3a KOHCYJbTalMen (MOMOolIpI0) K mpenojaBarento. CeMUHaphl MPOXOMT,
KaK TpaBWJIO, B HMHTEPAKTUBHON (QopMe M mMpenojaBaTelb YYUTHIBAET AKTUBHOCTh
OOy4Jaronuxcs, HANpPaBJICHHYIO Ha pEIIEHHE NPEJIOKEHHBIX BOIPOCOB (BapHaHTOB
3aJlay), a TaK’K€ BAPUAHTOB OTBETOB Ha pelIaeMblie BOMPOCHI (TIPOOIEMB).

He crnemgyer OosiTbCsi aTh HEBEPHBIN OTBET WU JIOMYCTUTh MHYIO OIIUOKY:
UCIpaBIICHUE M aHanu3 OIMOOK B peXuUMe OOHICHWs C TMpenojaBaTeieM U
COKYPCHHUKAMH B XOJI€ CEMHUHApa CIIOCOOCTBYyeT OoJiee TITyOOKOMY OCBOCHHUIO Y4EOHOTO
Marepuajia U TPEeAyNpekIaeT BO3HUKHOBEHHE OIMMOOK B AaiibHeieM. [lomaniHue
3aaHus (ITOATOTOBKY K 3aHATHSIM) CIIEyeT OCYIIECTBIATH peryiisipHo. Ecnu To mmm
WHOE 3aJlaHue, TMPH MOATOTOBKE K CEMUHApy BBI3BAJIO 3aTpyJHEHHE, HEOOXOIUMO
o0paTuThCs K NPENOAABATENI0 3a KOHCYJIbTalMEW. PerynspHOCTb B BBINOJIHEHUU
JIOMAIIIHUX 3aJlaHuid (MMOATOTOBKE K 3aHSATHSAM) - BaXKHBIM (DaKTOp KayeCTBEHHOTO
OCBOCHHSI IUCLUTIIINHBI.

MeTtoanyeckue pPEeKOMEHJAUMH 10 OOYYEHHI0 JIMI ¢ OIrPaHUYCHHBIMH
BO3MOKHOCTSIMH 3/10POBbSI

[Ipodeccopcko-nipenogaBaTenbCKUi COCTaB 3HAKOMUTCS C
MICUXOJOT0()U3UOJIOTUYECKUMH OCOOEHHOCTSIMUA OOYYalOIIMXCSd WHBAIUAOB U JIUL C
OTPAaHUYECHHBIMM  BO3MOXHOCTAMH  370poBbs  (OB3). Ilpu  HeoOxoammocTu
OCYUIECTBJISIETCS.  JIONOJIHUTENbHAs ~ MOAJAEpX KA  MPEnojJaBaHUsl  ThIOTOPAMH,
MICUXOJIOTaMH, COLUATIbHBIMHA PAOOTHUKAMU, IPOUIEANIMMHU MOATOTOBKY aCCUCTEHTaAMHU.

B cooTBeTcTBUU ¢ METOAMYECKUMHU pekoMeHaauusMu Munoopaayku PO (yTs.
8 ampens 2014 r. Ne AK-44/05BH) B Kypce Npeanoiaraerci HCIoiIb30BaTh
COLIMAJbHOAKTUBHBIE M peQUIeKCUBHbIE  METOJbl  OOYyYeHHs,  TEXHOJIOTUU
COLIMOKYJIFTYpPHOM peadmiuTaluyd C 1eJbl0 OKa3aHus IOMOIIM B YCTAHOBJICHUU
MOJIHOLEHHBIX MEKJIMYHOCTHBIX OTHOIIEHHH C JPYTMMH CTYACHTaMH, CO3JaHHUH
KOM(pOPTHOTO TMCUXOJOTMYECKOro KiIMmara B cTyaeHdeckoil rpynme. Ilonbop u
pa3palboTka y4yeOHbIX MaTepHaIOB IPOU3BOATCS C YUYETOM MPEIOCTABICHUS MaTepHraa
B pa3IMyHbIX (popmax: ayauanbHOM, BU3YaJbHOM, C MCIIOJB30BAHMEM CIEIHAIbHBIX
TEXHUUYECKUX CPEJICTB U MHPOPMAIIMOHHBIX cucTeM. OCBOEHUE JUCIMILIMHBI JINLAMU C
OB3 ocymiecTBIsE€TCS C UCMOJIB30BAHUEM CPEACTB 00YUYEHHUsI OOIIEro U CIEIUaIbHOTO
Ha3HaueHus (MEPCOHAJBLHOTO M KOJUIEKTUBHOTO MCHOJB30BaHMs). MaTepualibHO-
TEXHUYEeCKoe olOecreueHre npeaycMaTpuBaeT IpUCHIOCOOIEHHE ayJUTOPUNA K HYX Aam
mar ¢ OB3. @opma mnpoBeleHMsT aTTECTAlUM 1 CTYJCHTOB-WUHBAJIN]IOB
YCTaHaBJIMBAETCA C YUETOM UHAUBUIYATBHBIX MCUXO(PU3UUECKIUX 0COOCHHOCTEH.

s ctynentoB ¢ OB3 npegycmarpuBaetcst foctynHas opma npe1ocTaBiIeHUs
3aJIaHUl OLIEHOYHBIX CPEACTB, 4 UMEHHO:

® B TIIEYATHOM WIM OJJIEKTPOHHOH ¢Qopme (g JUI C HapyIICHUSIMU
OTIOPHOJIBUTATEJILHOTO arnmnapara);

e B neyaTHOW (popme WM 3JIEKTPOHHOU (popMe C YBEIMUYEHHBIM HIPUPTOM U
KOHTPACTHOCTBIO (17151 JIUL] C HAPYIICHUSIMU CIIyXa, PEUH, 3pEHHUSA);

® METOJIOM YTEHHsI ACCHUCTEHTOM 3aJaHus BCIyX (Uil JIML C HapyLIEHUSMU



3peHus). CTyIeHTaM ¢ MHBAJIUIHOCTBIO YBEIMYHMBAETCS BPEMs HA NOJATOTOBKY OTBETOB
Ha KOHTPOJIbHBIE BOIIPOCHI.

JUis TakuX CTYAEHTOB IPEIyCMaTpPUBACTCS TOCTyIHAs popMa MpeoCTaBICHUS
OTBETOB Ha 3a/1aHUs, @ UMEHHO:

® NMUCbMEHHO Ha OymMare wjiu HaOOpOM OTBETOB HAa KOMIIbIOTEpE (IUIsl JIUI] C
HapYyLIEHUSIMHU CITyXa, peUn);

e BBHIOOPOM OTBETa W3 BO3MOXKHBIX BapUAHTOB C HCIOJB30BAHHEM YCIYT
aCCHCTEHTA (111 JIUL C HapYLIEHUSIMHU OITOPHO-/IBUTaTEJILHOTO anapara);

® YCTHO (U151 JIMI] C HapyIIEHUSIMU 3PEHUs, OIOPHO-/IBUTaTENILHOTO aIllapara).
[Tpu HeoOxomauMoCTH JIsi OOYYaIOUUXCA ¢ WHBATUAHOCTBIO MPOLEAypa OLIEHWBAHUS
pe3yabTaTOB 0OYUCHHSI MOXKET MTPOBOJAUTHCS B HECKOJIBKO 3TAIlOB.

MeToanyeckue peKOMEHIAIUH M0 BHINOJIHEHUIO KOHTPOJILHOI padoThl

Meroauyeckue pPEKOMEHAAIMU 110 BBINOJIHEHUIO KOHTPOJBHOH PadoThI
MpPEAyCMOTPEHbl B «METOIMYECKUX PEKOMEHAAUUAX MO MOATOTOBKE HAMHCAHUIO U
Oo(QOpPMJICHUIO KOHTPOJIbHOM paboThI», pazpabaThiBacMoOU mperogaBaTeieM Kadeapbl
Ha y4eOHBIN o, B KOTOPOM pean3yeTcs ydeOHasi JUCIUILIUHBI

11. Ilepeyenbr HHGPOPMALMOHHBIX TEXHOJOIMH, MCIOJb3YeMbIX INpPH
OCYLIECTBJICHMH 00pa30BaTeJbHOI0 Impouecca 10 AUCHMIVIMHE, BKJINOYas
epeyeHb He00X0AMMOI0 IPOrpaMMHOI0 o0ecrmeYyeHUss M HMH(OPMALMOHHBIX
CIIPABOYHBIX CHCTEM (MPH HEOOXOTUMOCTH)

11.1 KoMmieKT JIMIIEH3NOHHOT0 MPOrPAMMHOI0 00ecreYeHus

1. AmnrtuBupycnas 3amuta ESET NOD32
2. Windows, Microsoft Office
3. Astra Linux

11.2 CoBpemeHnnble npodeccHoHaAIbHbIE 0a3bl JAHHBIX U HH(POPMALIMOHHBbIE
CIIPAaBOYHbBbIE CHCTEMbI

1. Uudopmarnmonno-mipaBoBas cucteMa «Koucynbrant [1mrocy;

2. UndopmarmonHo-npaBoBas cuctema «['apanty;

11.3 CeprudmunpoBaHHbie MPOrpaMMHbBIE U aNINIAPATHbIE CPEICTBA
3a10MThl HHGOPMALMHU

CepTudunmpoBaHHble MPOTPAMMHBIE H  alllapaTHBIE CPEACTBA  3aAIUTHI
uH(pOpMAaIUU HE TIPETyCMOTPEHBI

12. Onucanme MaTepUAJIbHO-TEXHHMYECKON 0a3bl, He0O0XOoAMMOW sl
OCyLIeCTBJICHUS 00pa30BaTeJIbHOI0 IPOLIECCa 110 JUCHUILINHE

- ayIUTOpUU IS TPOBEACHUS JICKIIMOHHBIX W CEMUHAPCKUX 3aHATHUH,
000pyZOBaHHBIE BUACONMPOEKIIMOHHBIM 000PYIOBAaHUEM JIJISl IPE3EHTALINA, CPECTBAMU
3BYKOBOCIPOU3BEICHHUS, SKPAHOM, JOCKOW MEJOBOW/MHTEPAKTUBHOIA;

- OuOIMoTeKy, HMEIIIYI pabouue MecTta Uil CTYJIEHTOB, OCHAIICHHBIC
KOMITBIOTEPAMHU C IOCTYIIOM K 0a3aM JaHHBIX U ceTu HTepHeT



- KOMHBIOTepHBIe KJIACCEhI C Ha60pOM JIMIICH3UOHHOI'O 62130BOF0 HpOFpaMMHOFO
06CCHC‘IGHI/I}I JJIs1 HpOBGJZ[eHI/IH HpaKTI/IlleCKI/IX SaH}ITI/Iﬁ 1 BBIXOOAOM B FJ]06aJII>HYIO CCThb
Internet;

Oo0pa3oBaTebHbIE TEXHOJIOTHH

B mnpouecce u3yueHus AMCHUILUIMHBI «AHAJTUTHYECKUE TMOAXOABl K OIEHKE
3¢ (HEKTUBHOCTH MHBECTULIMIY TTPEANOIaraeTcs:

® CONPOBOXJECHUE Kypca JEKIMWA HArISJHOW NPE3EHTAlMEN, BKIIFOYAIOIIEH
MPaKTUYECKUE TPUMEPDI, CXeMbl, TpaduKu, TAOIUYHBIN MaTepua,

® PACCMOTPEHUE HA CEMUHAPCKUX 3aHATHUAX WHTEPAKTUBHBIX CHUTYallMOHHBIX
3a/1a4 1o npoOJeMaTUKE TUCIUILINHBL,

® JICJIOBBIC UTPHI;

® pa30op KOHKPETHBIX CHUTyallMd, KOJUIEKTUBHOE OOCYXKJEHHE MpodiieM
pOCCUMCKON 1 3apyOeKHOM MPAKTUKH MO U3y4aeMbIM TEMaM;

® BUpTyaJbHOE OOIIEHHE B TEUCHHE CpOKa H3Yy4YEHUS Kypca B IEIIX
oOecrieueHus JICKIUN U MPaKTUYECKUX 3aHATUNA HEOOXOJMMBIM MATEPHAIOM M TaKXKe
KOHTPOJISI CAMOCTOSITENIbHON PabOThI CTY/ICHTOB.



